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Market Data St. Lucie County Housing Permits

Climbing Back to Prior Peak Levels
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Market Data St. Lucie County New-Home Inventory

A Completely Different Inventory Picture….
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Market Data St. Lucie County Vacant Developed Lot Inventory and Supply

Lot Supplies are Low.  More Development is Needed.
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Market Data St. Lucie County Active Adult Activity

Of the nearly 2,800 subdivision starts in 2021 in St. Lucie, 1,094 units – or 39 percent – were in active adult communities. This is a 

very prominent market that is targeted by builders and developers in the county. Below is the ranking of those active adult 
projects, followed by images of Valencia at Riverland, the top-ranked community.
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Market Data Single-Family Permits in St. Lucie, Martin, and Palm Beach Counties

St. Lucie has passed Palm Beach County 

in Single-Family Permits



7

Market Data St. Lucie County Permit Forecast

St. Lucie could hit 11,000 single-family permits a year by 2025-2030

(Hunter Housing Economics Forecast)



Appendix – The National BFR Trend      Built for Rent Five-Year Outlook
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Demand is strong, and production is struggling to keep up. This forecast describes a way that things could evolve.

As shown below for the years 2021 and 2022, the BFR segment is running at twice the level of absorption and construction that

is widely reported. The Census number does not include all of what participants think of as BFR single-family.

The key takeaway is that there is a significant amount of room for this trend to run. On a macro basis, even at 180,000 per year, 

that will only be 40% of the annual level of apartment construction, and will likely still be far short of the total amount of 

demand for rental homes.



Examples of Segmentation in Built-for-Rent
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Segmentation will 

become more and 

more important in 

the BFR sector. 

Shown on this 

exhibit are some of 

the product types 

and configurations 

emerging in the 

evolving BFR 

sector.

Within each of these 

categories there is 

further stratification, 

in terms of unit size, 

community 

amenities, and age-

targeting.

Some build all four-

bedroom units, 

targeting larger 

families and those 

who need an office 

for work-from-

home, while others 

opt for smaller 

product to keep 

“chunk” rents 

below a certain 

threshold. The 

optimal product 

depends on the 

particular 

submarket and 

renter types.



Demographic Trends Point Toward More Family Demand

Family demand will surge over the next five years

Millennial bulge has only begun to 

hit family-formation age

Source: Terwilliger Center report: “Family Renter Housing: A Response to the Changing Growth Dynamics of the Next Decade” 2020

Demographic trends show that there will be a pronounced increase in demand for rental housing coming from families 

over the next five to ten years. The demand will increase year by year over the next five years and will stay high for at least 

ten years. 

The graph on the left shows the millennial generation’s population peak as of the year 2019, centered just under the age of 

30. By the year 2030, it will be centered just under age 40. 

Over the 2020-2030 period, it is clear that there will be a massive increase in the need for all kinds of housing for families, and 

many of them will be potential tenants for rental single-family housing, if it is affordable to them. 
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Terwilliger Center Report Concludes: Townhomes and Duplexes/Cottages Part of the Solution

The 2020 Terwilliger Center report on the need for more family housing points toward "rental townhomes" and “rental 

detached and attached apartments” as key types of housing that will be needed in greater quantities over the next five to 

ten years to address the shortage of family-appropriate housing. Below is an excerpt from that report, with some 

examples of success stories in other parts of the country.



Hunter Housing Economics

MARKET DATA INSIGHTS GUIDANCE

Hunter Housing Economics is a widely-followed resource for research in built-for-rent 

as well as for-sale residential development. For regular market updates, follow 

@bradleyhunter, and browse the resources at the company website.

brad@hunterhe.com

www.hunterhousingeconomics.com
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